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ENGLISH VERSION

Q. 1. Answer the following questions in Brief, (any five) 10
What is a [ISO-quant curve?

What is a ISO-cost curve?

What is pricing?

What is total income and average income?

What is break-even point?

State the use of capital.

What is profit?
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Q. 2. Explain the law of diminishing marginal rate of substitution. 13
OR
Q. 2. (A) Explain the characteristics of ISO-cost curve.
(B) Explain the importance of Price Determination.
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Q. 3. Explain the determination of the break-even point in terms of physical units. 13
OR
Q. 3. (A) Explain the limitation of capital budgeting.
(B) Explain the innovation and profits.
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Q. 4. Write short notes, (any two) 14
The law of variable proportion

The characteristics of ISO-quant curve

The limitations of break-even analysis

The factors affecting profit
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